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FM SECSTATE WASHDC 

TO AMEMBASSY TOKYO IMMEDIATE 

CONFIDENTIAL STATE 095607 

TO MCCAMEY FROM FEDERAL RESERVE BERNARD 

E.O. 11652: GDS 
TAGS: OVIP: (BURNS) 

SUBJECT: BURNS TRAVEL TO TOKYO 

1 . THE DOLLAR ROSE 4 TENTHS PCT ON TRADE WEIGHTED BASIS 
TODAY. SOME ATTRIBUTED DOLLAR'S STRENGTH TO RUMORS OF 
LARGE OIL DISCOVERY BY EXXON OFF EAST COAST, BUT RUMOR 
DENIED SUBSEQUENTLY BY THE COMPANY. SYSTEM ACQUIRED 
SOME MARKS TODAY. 

2. AUSTRALIAN UNEMPLOYMENT FELL TO 6.4 PCT OF WORKFORCE 
IN MARCH, DOWN FROM 6.7 IN FEBRUARY AND POSTWAR PEAK OF 
7.2 IN JANUARY. 

3. AUTO SALES IN FIRST TEN DAYS OF APRIL WERE AT 

10 MILLION ANNUAL RATE COMPARED WITH RATE OF 9.9 MILLION 
FOR MONTH OF MARCH. 

4. TREASURY BOND PRICES IMPROVED SOMEWHAT FURTHER TODAY, 
APPARENTLY REFLECTING SIZABLE SYSTEM PURCHASES YESTERDAY 
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AFTERNOON. TREASURY BILLS ALSO HAD FIRM TONE AS MARKET 
PARTICIPANTS REACTED TO MUCH SMALLER THAN ANTICIPATED 
INCREASE IN THE MONEY SUPPLY. FED FUNDS RATE CONTINUED TO 
TRADE AT 6-3/4 PER CENT. 

5. STOCK PRICES SCORED IMPRESSIVE GAINS TODAY IN ACTIVE 
TRADING. THE DOW JONES INDUSTRIALS ROSE NEARLY 9 POINTS 
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TO 775, HIGHEST LEVEL SINCE FEBRUARY 10. NO SPECIAL NEWS 
SEEMED TO ACCOUNT FOR RISE BUT BROKERS REPORT SPREADING 
INTEREST AMONG INVESTORS. CHRISTOPHER 
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